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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.

On May 19, 2016, the Board of Directors of Retrophin, Inc. (the “Company”) approved the following equity awards pursuant to the Company’s
2015 Equity Incentive Plan:
 

 
•  Stock option awards (the “Options”) to Stephen Aselage, Laura Clague and Alvin Shih to purchase 160,000, 60,000 and 60,000 shares of

the Company’s common stock, respectively, at an exercise price equal to $16.23 per share, the closing price of the Company’s common
stock on the date of grant. The Options vest in equal quarterly installments over a three year period following their date of grant.

 

 
•  Performance-based restricted stock unit awards (the “PRSUs”) to Stephen Aselage, Laura Clague and Alvin Shih covering 40,000,

15,000 and 15,000 shares of the Company’s common stock, respectively. The PRSUs vest in full upon the later of (i) 12 months from
their date of grant or (ii) the Company’s acquisition of a new product or product candidate meeting certain specified conditions.
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